
Ten Year Trend in Venture Capital by Stage of Development
Stage of 1995 1996 1997 1998 1999

Development Deals Amount Deals Amount Deals Amount Deals Amount Deals Amount

Startup/Seed 437 1,311,279,600$      505 1,517,766,600$   521 1,321,793,200$   676 1,818,120,300$    819 3,343,420,000$   
Early Stage 512 1,762,072,800$      769 2,845,300,300$   891 3,527,667,300$   1004 5,577,374,800$    1718 12,071,646,800$ 
Expansion 708 3,812,611,400$      1039 5,400,876,000$   1422 7,722,809,700$   1586 10,663,023,900$  2503 30,421,722,000$ 
Later Stage 214 1,267,273,700$      298 1,747,240,200$   348 2,334,781,800$   416 3,278,033,700$    572 8,766,737,000$   

Undisclosed/Other 1 2,749,000$             2 2,308,000$          2 100,000$             7 10,147,000$         1 100,000$             
Grand Total 1872 8,155,986,500$      2613 11,513,491,100$ 3184 14,907,152,000$ 3689 21,346,699,700$  5613 54,603,625,800$ 

Startup/Seed 23.3% 16.1% 19.3% 13.2% 16.4% 8.9% 18.3% 8.5% 14.6% 6.1%
Early Stage 27.4% 21.6% 29.4% 24.7% 28.0% 23.7% 27.2% 26.1% 30.6% 22.1%
Expansion 37.8% 46.7% 39.8% 46.9% 44.7% 51.8% 43.0% 50.0% 44.6% 55.7%
Later Stage 11.4% 15.5% 11.4% 15.2% 10.9% 15.7% 11.3% 15.4% 10.2% 16.1%

Undisclosed/Other 0.1% 0.0% 0.1% 0.0% 0.1% 0.0% 0.2% 0.0% 0.0% 0.0%
Grand Total 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

2000 2001 2002 2003 2004
Deals Amount Deals Amount Deals Amount Deals Amount Deals Amount

Startup/Seed 677 3,010,809,500$      258 703,895,800$       156 274,258,400$      193 384,846,600$       171 346,102,900$      
Early Stage 2881 25,905,867,800$    1299 9,207,873,700$   860 4,119,448,300$   770 3,378,255,700$    841 3,884,800,500$   
Expansion 3773 60,496,475,900$    2450 23,206,858,100$ 1605 12,703,233,500$ 1354 10,304,078,600$  1217 9,511,246,300$   
Later Stage 740 16,478,765,700$    612 7,896,712,100$   429 4,483,398,400$   530 4,879,067,300$    647 7,198,429,600$   

Undisclosed/Other 2 139,000$                0 -$                     0 -$                     0 -$                      0 -$                     
Grand Total 8073 105,892,057,900$  4619 41,015,339,700$ 3050 21,580,338,600$ 2847 18,946,248,200$  2876 20,940,579,300$ 

Startup/Seed 8.4% 2.8% 5.6% 1.7% 5.1% 1.3% 6.8% 2.0% 5.9% 1.7%
Early Stage 35.7% 24.5% 28.1% 22.4% 28.2% 19.1% 27.0% 17.8% 29.2% 18.6%
Expansion 46.7% 57.1% 53.0% 56.6% 52.6% 58.9% 47.6% 54.4% 42.3% 45.4%
Later Stage 9.2% 15.6% 13.2% 19.3% 14.1% 20.8% 18.6% 25.8% 22.5% 34.4%

Undisclosed/Other 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Grand Total 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%



Year Total Venture Capital Deals Initial Capital Deals Dollars Deals
1995 $8,155,986,500 1872 $1,703,519,600 542 20.9% 29.0%
1996 $11,513,491,100 2613 $2,091,026,600 726 18.2% 27.8%
1997 $14,907,152,000 3184 $2,545,246,100 806 17.1% 25.3%
1998 $21,346,699,700 3689 $3,826,771,300 950 17.9% 25.8%
1999 $54,603,525,800 5613 $9,150,879,900 1758 16.8% 31.3%
2000 $105,892,057,900 8073 $18,870,053,600 2479 17.8% 30.7%
2001 $41,015,339,700 4619 $5,419,939,800 889 13.2% 19.2%
2002 $21,580,338,600 3050 $2,777,899,800 594 12.9% 19.5%
2003 $18,946,248,200 2847 $2,350,827,500 546 12.4% 19.2%
2004 $20,940,579,300 2876 $2,676,391,900 608 12.8% 21.1%
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